3033
Investments

The Board of Directors hereby authorizes the Finance Manager to make
investments he or she deems to be in the best interest of Teachwell in
accordance with South Dakota law and Teachwell policy. All investments will
be filed and recorded by the business manager. Investments will be limited
to those in the South Dakota Funds Investment Trust. Interest earned on
such investments will be credited to the respective fund or to the general

fund.
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